RO L —
SECURITIESANDE. 090 42899 OMI_B Number: 3235-0123
SECURITIES AND EXCHANGE COMMISSION Washingt o gﬁ:‘fw Febma;ﬂg' 2010
RECEIVED ho nze'ar?; ur 91"200
ANNUAL AUDITED REPORT Urs per response:...-.- .
NOV 3 ¢ 2009 FORM X-17A-5 SEC FILE NUMBER
BRANCH OFE&SISTRATIONS PART l“ ) 8 145009
02  EXAMINATIONS FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 10/01/08 AND ENDING____ 09/30/09
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Carl M. Hennig, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) _ FIRM 1.D. NO.

206 North Main Street

(No. and Street)

Oshkosh WI 54901
(City) ‘ (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Thomas A. Harenburg (920) 231-6630
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Dunleavy & Company, P.C.

(Name - if individual, state last, first, middle name)

13116 South Western Avenue, Blue Island, Illinois 60406
(Address) (City) ) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
O Public Accountant

0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.1 7a-5(e)(2)
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OATH OR AFFIRMATION

1 Scot A. Harenburg , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Carl M. Hennig, Inc. , as
of September 30, ,20 09, are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NONE
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This report ** contains (check all applicable bo NS
(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of:-Gbsmpmsin FinmciakGomd®isnt Cash Flows.

(¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital. ,

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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“*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).



DUNLEAVY & COMPANY, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
13116 SOUTH WESTERN AVENUE

BLUE ISLAND, ILLINOIS 60406
(708) 489-1680

Fax: (708) 489-1717

INDEPENDENT AUDITORS' REPORT

Board of Directors
Carl M. Hennig, Inc.

We have audited the accompanying statement of financial condition of Carl M. Hennig, Inc. as of
September 30, 2009 and the related statements of income, changes in shareholders' equity and cash
flows for the year then ended that you are filing pursuant to rule 17a-5 under the Securities and
Exchange Act of 1934. These financial statements are the responsibility of the Company's manage-
ment. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to attain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Carl M. Hennig, Inc. as of September 30, 2009 and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplemental schedules included with this report are presented for purposes
of additional analysis and are not a required part of the basic financial statements, but are
supplementary information required by rule 17a-5 of the Securities and Exchange Act of 1934.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the

basic financial statements taken as a whole.

DUNLEAVY & COMPANY, P. C.
Certified Public Accountants

Blue Island, Illinois
November 6, 2009



CARL M. HENNIG, INC.

STATEMENT OF FINANCIAL CONDITION

SEPTEMBER 30, 2009

ASSETS

Cash
Receivable from broker/dealers
Securities owned, at market or fair value
Furniture, equipment and leasehold
improvements, at cost, net of
$47,775 accumulated depreciation

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY

LIABILITIES
Accounts payable
Compensation and commissions payable
Accrued profit sharing contribution

Total Liabilities

SHAREHOLDERS' EQUITY
Common stock, no par value; authorized
2,000 shares; issued and outstanding
800 shares
Additional paid in capital
Retained earnings

Total Shareholders' Equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

s 72,431
269,037
472,315
199,308

$ 1,013,091

$ 4,000
104,794

90,000

$ 198,794

$ 80,000
225,000
509,297

$ 814,297

$ 1,013,091

The accompanying notes are an integral part of these financial statements.



CARL M. HENNIG, INC.
SUPPLEMENTAL SIPC REPORT

SEPTEMBER 30, 2009
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DUNLEAVY & COMPANY, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
13116 SOUTH WESTERN AVENUE
BLUE ISLAND, ILLINOIS 60406
(708) 489-1680
Fax: (708) 489-1717

Board of Directors
Carl M. Hennig, Inc.

In accordance with Rule 17a-5(e)(4) of the Securities and Exchange Act of 1934, we
have performed the procedures enumerated below with respect to the accompanying
Schedule of Assessment and Payments [Transitional Assessment Reconciliation
(Form SIPC-7T)] to the Securities Investor Protection Corporation (SIPC) for the year
ended September 30, 2009, which were agreed to by Carl M. Hennig, Inc. and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,
SIPC and other regulatory agencies which rely on Rule 17a-5(g) under the Securities
Exchange Act of 1934 solely to assist you and the other specified parties in evaluating
Carl M. Hennig, Inc.’s compliance with applicable instructions of the Transitional
Assessment Reconciliation (Form SIPC-7T). Carl M. Hennig, Inc.’s management is
responsible for Carl M. Hennig, Inc.’s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings
are as follows:

1) Compared the listed assessment payments in form SIPC-7T with respective cash
disbursement records entries and copies of the checks noting no differences;

2) Compared amounts included in the amounts reported on the audited Form X-17A-
5 for the year ended September 30, 2009 with the amounts reported in Form SIPC-
7T for the period ended September 30, 2009, noting no differences;

3) Compared any adjustments reported in Form SIPC-7T with supporting schedules
and working papers including the trial balance and the general ledger detail noting
no differences; and

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and
in the related schedules and working papers including the trial balance and general
ledger detail supporting the adjustments noting no differences.



We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not
express such an opinion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information and the use of the specified parties
listed above and is not intended to be and should not be used by anyone other than the

specified parties.

DUNLEAVY & COMPANY, P. C.
Certified Public Accountants

Blue Island, Illinois

November 6, 2009



CARL M. HENNIG. INC.
DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT
FOR THE PERIOD ENDED SEPTEMBER 30, 2009

SCHEDULE OF ASSESSMENT PAYMENTS

General Assessment $ 1,173

Less Payments Made:

Date Paid Amount
12-31-2008 $ 150
(150)
Interest on late payment(s)
Total Assessment Balance and Interest Due $ 1,023
Payment made with Form SIPC 7T $ 1,023

See Accountant’s Report



CARL M. HENNIG, INC.
DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT
FOR THE PERIOD ENDED SEPTEMBER 30, 2009

Total revenue $ 832,554

Additions:
Various (list)

Total additions $ 0

Deductions:

Revenues from the distribution of shares of a
registered open end investment company or unit
investment trust, from the sale of variable
annuities, the business of insurance, from
investment advisory services rendered to
registered investment companies or insurance
company separate accounts and from transactions
in security futures products 68,311

Revenues from commodity transactions 0

Commissions, floor brokerage and clearance paid
to other SIPC members in connection with
securities transactions 43,422

Net gain from securities in investment accounts 244,685

40% of interest earned on customers securities
Accounts 7,212

Total deductions $ 363,630

SIPC NET OPERATING REVENUES $ 468,924
GENERAL ASSESSMENT @ .0025 $ 1,173

See Accountant’s Report



